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0601111E1011 Seat No :

B.Com. Semester - 1 (CBCS) Examination

Time: 2:30 Hours

Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.

Nov/Dec - 2022 (OLD COURSE)
ACCOUNTING-1(ELECTIVE-1)

Marks: 70

Y1

AARERR R dXA dl. 31-3-20°2201l Ao s1Y U oA Yol WA B. Aoll UYL AMall 20

alls Ruell daur L.

Gl ousl 3. W HLGALSL 3.
U(FA Uslot 1,50,000 | $latl @A 3,92,000
A3 ALl 60,000 | oltsl $l Attt ( 1-4-"21) 32,000
AR Yl 90,000 | Ysclallall olsl udUR 12,000
A WAl 50,000 | ¥3l 1,00,000
UOUR ual eeaull 60,000 | QWG GREAR of YMan
Aos RAcs : (AL1-4-2101l A% A AN H2 HR]) 20,000
IN(EE 40,000
wAlld 20,000
Ass RAas 6,000
gl 2detl Tl 50,000
U AL URYQL Wl 30,000

5,56,000 5,56,000

SALCARA :

1. 48l UR 20% U dWlelle] B.

2. W{lA wel 3. 12,000 AscllcHi Sl HAA B. Boll Slotl [AAML getell AHA UdA

8.

3. A% WAl 3. 2,00000 qMLA YAl URA A URYRQ WAML UAA B.

4. Ycsl , w3U Aol Al Hslol UR 10,% UIRL LK.

ol (209l Ul o ustal U el Bistal Hidldl 8lal Mal Aol o8l olailAcil

$loll (A 2iEly 3. 20,000 &l Al Aol ol$l 20Kl

AAdL

Page 1of 6



s ARA A (AR UM (3A cdllelFHl NARER “UHR»A (el WGl UAA B Bof dll. 31-3-'22
oll A% of 51y UAY 1A YA B.

GuR oisl 3. ¥ HL LSl 3.

g 5,000 | Aldcell 38l 50,000
wouR 10,000 | (QRlesll 33l 62,500
Ralet3l 1.750 | 8l 3idlall QA 1,05,000
AU3U Wl 3,250 | WAlA dRgell wouGdl A U
Ald ol Guis 17,500 | (Ascllo) 17,500
(AQRleal Guts 20,000 | AQLEWRA 2,500
URAL UR.WAoll widiasdl 4,500
Yelsl (cga?l ) 65,000
sleluR 50,000
3l i3l Al WA Qe 35,000
Ao

wAllet 10,500

pEl 15,000

2,37,500 2,37,500
auRprell 1A -

(1) 4l uR cllds 6 % AW sl GUWS UR 8 % AW calles LAl .
(R) 6l UR allds 5 % AW Wal Yrelsl ( clsd?l ) uR allldls 10 % AW U 2El .
(3 ) AUAA acl sl URYRRL WA U2 doll WAL HAA 3. 1,000 ofl U HHLA ¢
UAA drgell HAA EHHL SRAUHL WA & .
(%) UAA dcll 53t UYL WA 3. 500 oll AHAA A3 WAL sRcUHT I B,
(U ) RtI\oll KR s 3. 250 oll B.
GUASH scllcllll tlletHl cfal WBlotl ctlls Raell daur 2. ( AsSell LR\ ) %l ol
adell @olleell atslofslotall YHIQHE dal Uloll oluRQIML 3812 Uclloll flad ol UYRA
siHlell i@ olotldd (QAAL (U 3. 7,500 wisctl il sla A, VSl o8l 32l dleu?
ysl2  cdlRlW 1-4-2001 A%, HYR 3y WA As 2t eld wile ugldell wily. s2ARell Al AA 20
Yool &cll:
(1) Hallotoll AsS (BHct 3. 1,00,000 B.
(2) 5212 Awd Ass (Buctoll 20% 28U Ysaadll B.
(3) Ass (EHdoll ousl R_Al 5H 3. 20,000 ll As Vil AR AULAUMS sUAHL s UBA €2
arlofl 303l AR aal 313l 1A Ygaauedl B.
(4) Ysacloll sitsl ¥l Ass B U alls 12% AW cauly dyA selHl AUA B, A3 UR
allls
10% AW Uadl ol ouslell A aru awleusdl 8.
HYR A 3R oialg] (sauell and 313l adett A y3 awa B.
dallRk 53 : (1) HYRell AUSIHL A Wi A 3R] vild
(2) 3YRell AUSIHL HYRa] UL
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wgall
ys2  wWHR (Aot WAL dl. 1-4-18 oll A% As 2ol el Wile ugldell wilg. AR awd 3. 10,000 ,
YaH Ul dwra 3. 18,000, ollost sUl cwad 3.17,250 ol At Ul dwa 3. 16,500 dall
UHR SUAL dud olsloll Ysdaloll dcll. cl. 31-3-21 oll A% WUHRA AUSHL oA yvu
UMl scUHl 2l &l

3 3
otglojslol Wld G. 10,460
A ey wid 1,500
A AR vd 8,960

(Aot A5S Bucoll ollfl U UR 5% AW cally Ay 52 B, AR WUHR uedl ol wsl
UAR 20% AW YURL 2 B.
AHR WHRe AUSIHL e Wid , YR Wldg , 22t vld dal Qe of vild dauR
sclla] B.
ys.3 “a@H 92U [@ARRS' 3. 10,00,0000{l BHoll “Qaal cacRaU oltHoll 60 aM ell Rcsdell 15

3. 27,30,00001 W Yol: WUl 5 B. USARML MlAUMLol, H3| wal UuAet wlef yuie 5 : 3
: 2 8, FHl UosA 50%, 30% Wl 20% ARl YA B. 3. 20,00000 Yol HAUHL olel
lusiHHl dQUAAA B, Boll GUR e2lAd EHHL UHLA AA al@ll. ol HlAUHLel AUWRLL 3.
30,000 QUL &cll.
$Uo{lotl A UsIHL %330 wWHAY AVl A HIL dal HEYA wid Gurate(l 2851 (Uats) gl
ugall

yaL3 %ollold RAUA R3Aslo] Yot:olitstH U U2 3. 29,00,000 oll WA el B. Aol 4o USAR 3.
6,50,000 &cll Aol URQU H¥Ol &g A % WAt catldcllall WA 2. 24,00,000 U AH HIGH
Uusy &q. dAeBURid, 3. 75,0000{l Bucloll MABUHI ool Rl ActHl WA A wlSloll
alolRell AAURLell 3. 50,000 GLuasal.
Guell ARl ALl 331 UM cvll Ul HIl dal HEYAl wid Gurasll s
(uas)ealal.

Ysla  As sRUleIML M, 2022 £R2llet HIAUHLeL “ A “ 33 ullas wal saselliddl 1A Yo B, 15

NCER
1-3-2022 800 UsHl ald 3. 6 AsUELS
10-3-2022 900 AsHl ald 3. 8 ASHUELS
20-32022 600 ASHL @ld 3. 7 AsHElS

s
8-3-2022 600 A sul

15-3-2022 800 A sHl
25-3-2022 500 A sHl
B4l ugQ ywol @Rs uAs daR s2.
waall
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ysl.4 Wl AcydsURal sUslal 202261l BAroiR WA €M 2alot oflA YA sl Hidoll WIlEl ua
@stet sl B. AR gl ugldAR RUs Uss dAR sclle] B Bl dHIR dl. 31-12-2201l Ayl
AR s WA Aol (FHA otssl sclell .

dllw B2 2022 | [Qotd | AsA | AsHES (B
1 wile 90 4.00
5 wile | 180 6.00
12 ®lcs | 150 -
18 wile 210 8.00
20 Wlcls | 240 -
21 wile 90 10.00
27 el 40 -

ENGLISH VERSION

Q.1 Solicitor Dipesh submits to you the following Trial Balance for his financial year ending on 31-3- 20
2022, prepare his final accounts:
Trial Balance
Debit Balances Rs Credit Balances Rs

Office Building 1,50,000 | Bills of fees 3,92,000
Office equipments 60,000 | Capital Reserve for outstanding
Library books 90,000 | fees (1- 4-'21) 32,000
Office expenses 50,000 | Outstanding Salary 12,000
Salaries and Allowances 60,000 | Capital 1,00,000
Bank balance : Apprentice Premium (received 20,000
Office 40,000 | on 1-4-21 for two years)
Clients 20,000
Cash on hand 6,000
Debtors for fees 50,000
Client's sundry expenses 30,000

5,56,000 5,56,000

Adjustments :
(1) Interest is to be counted at 20% on capital.
(2) Rs. 12,000 fee received in advance from clients is wrongly included in bills of fees.
(3) Office expenses of Rs. 2,000 is included in sundry expenses for clients by mistake
(4) Depreciate at 10% on office building, office equipment and library books.
If Mr. Dipeesh is to join in partnership with Akash in the coming year and if the bills of fees not
prepared are estimated Rs. 20,000. Find out Profit.
OR

Page 4 of 6



Q.1 Rohit and Virat, are equal partners in the firm of solicitors “ AmarJyoti “ . Their Trial balance was as

Q.2

Q.2

follows:
Trial balance as on 315 March, 2022
Debit balances Rs. Credit balances Rs.

Rent 5,000 | Capital : Rohit 50,000
Salaries 10,000 | Capital : Virat 62,500
Stationery 1,750 | Fees earned 1,05,000
Office expenses 3,250 | Deposits from clients (Advance) 17,500
Drawing : Rohit 17,500 | Creditors 2,500
Drawing : Virat 20,000
Clients Disbursement Ledger 4,500
Books (Library) 65,000
Furniture 50,000
Sundry clients for fees 35,000
Bank ( clients) 10,500
Bank ( office) 15,000

2,37,500 2,37,500

(1) Allow interest on capital at 6% and charge interest on drawings at 8%.

(2) Depreciate furniture by 5% and books (Library) by 10%.

(3) Rs. 1,000 was received from a client against clients disbursement account but it was included in
the advances from clients.

(4) Disbursements on behalf of clients Rs. 500 are included in the office expenses.

(5) Closing stock of the stationery is Rs. 250 .

Prepare the Final Accounts of the firm, on cash basis, taking into account the above adjustments.

What would be the profit of the firm, if there is going to be a change in the profit sharing ratio and
constitution of the firm during the next year and that the bills of cost not made in respect of incomplete

matters amounted to Rs. 7,500.

On 1-4 - '20 Mayur purchased a machine from Keyur on Hire Purchase system. The terms of the

contract were as under:

(1) The cash price of the machine is Rs. 1,00,000.

(2) On signing the contract, 20% of the cash price is to be paid.

(3) The balance amount of the cash price is to be paid in four half-yearly installments of Rs. 20,000
each together with the interest on 30th Sept. and 31st March every year.

(4) The interest is to be charged at 12% per annum on the amount of the balance of the cash price
outstanding. The machine is to be depreciated at 10% per annum as per reducing balance method.
Accounting year of both, Mayur and Keyur, ends on 31st March.

Prepare:

(1) The Machine Account and Keyur's Account in the books of Mayur

(2) Mayur’s Account in the books of Keyur.

OR

On 1-4-2018 Amar purchased from Jatin a machine on installment system. Payment was made as

under: On signing of agreement Rs. 10,000; On first installment Rs. 18,000; On second installment

Rs. 17,250; On third installment Rs. 16,500 and the remaining amount on final installment.

On 31-3-2021 the following journal entry was passed in the books of Amar.

Rs. Rs.
Profit and Loss Account Dr. 10,460
To Interest Account 1,500
To Depreciation Account 8,960

Jatin charges 5% interest on the balance of cash price. Amar provides 20% depreciation on machine
by Diminishing Balance Method.

From the above mentioned information, you are required to prepare Interest Account, Depreciation
Account , Machine Account and Jatin's Account in the books of Amar.
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Q.3 "Swarnim Gujarat Limited" has replaced a 60 years old asset named "Education System" having cost
of Rs. 10,00,000 for Rs. 27,30,000. Cost includes materials, labor and overheads in the ratio 5:3:2,
which has been increased by 50%, 30% and 20% respectively. Old materials worth Rs. 20,000 has
been reused in the new construction, which has not been included in the above mentioned cost. The

scrap is sold for Rs. 30,000.

Pass Journal Entries in the Company's Books of Accounts and prepare statement Allocation of

Expenditure between Capital & Revenue.
OR

Q.3 Junagadh Railway Station is to be rebuilt and re-equipped at a cash outlay of Rs. 29,00,000. The
original cost was Rs. 6,50,000 and it is estimated that the station would cost Rs. 24,00,000 to replace
as it stands. In addition materials to the value of Rs. 75,000 were taken up from the original station

and Rs. 50,000 were realized from the sale of scrap.

Pass necessary journal entries for the above and show the amounts to be charged to Capital and

Revenue.
Q.4 The following is a summary of receipts and issues of Material A in a factory during March, 2022
Receipts:
1-3-2022 800 units at Rs. 6 per unit
10-3-2022 900 units at Rs. 8 per unit
20-3-2022 600 units at Rs. 7 per unit
Issues:
8-3-2022 600 units
15-3-2022 800 units
25-3-2022 500 units

Prepare Stock Register as per FIFO method.
OR

Q.4 Chaudhari Manufacturing Co. provides following details regarding Purchase & Issue ( Sales)
for raw material for the month of December, 2022. You are required to prepare Stock Register by
following 'LIFO' method and you have to find out Closing Stock and its value as on 31-12 -2022 :

Date 2022 Dece. | Particulars | Units | Rate (per Unit) Rs.
1 Purchase 90 4.00
5 Purchase 180 6.00
12 Issue 150 -
18 Purchase 210 8.00
20 Issue 240 -
21 Purchase 90 10.00
27 Issue 40 -

>k 3k 3k 3k %k >k 5k >k 3k 5k >k 5k %k %k %k >k %k >k %k %k %k *k %k *k
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